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The  1870  CC  Half  Dollar  -  The  Louisiana  Hoard 

by 

Randall  E.  Wiley 

I  first  became  aware  of  the  Louisiana  Hoard  in  December  1976  at  a  local 
coin  show  in  Washington,  D.C.  I  was  at  the  table  of  Bill  Grayson,  one  of  the 
founders  of  LSCC,  and  I  had  asked  Bill  if  he  would  consider  taking  a  dupli- 
cate 1870-CC  half  dollar  of  mine  in  trade  for  an  1846-0  Tall  Date  half  dollar 
that  he  had  for  sale.  I  had  bought  the  1870-CC  that  graded  VG-8  during 
March  1976  in  a  Pinetree  Auction  for  $260,  unaware  that  I  had  also  won 
another  1870-CC  that  graded  VF-25  in  a  mail  bid  sale  by  B  &  B  Coin  Company. 
There  were  four  or  five  1870-CC  halves  listed  in  that  sale  grading  from  G  to 
XF.  Bill  had  recently  introduced  me  to  LSCC  and  was  quick  to  cultivate  a 
new  customer.  He  offered  me  $275  for  my  coin  toward  the  $300  he  wanted 
for  the  1846-0  half.  At  that  time,  Bill  told  me  that  a  collector  in  Louisiana 
was  trying  to  put  together  a  roll  of  1870-CC  half  dollars  as  well  as  rolls  of 
1855-S  and  1842-0  Small  Date  half  dollars.  I  now  know  that  my  VG  1870-CC 
was  shipped  on  memo  to  Louisiana  later  that  December  and  it  was  to 
become  the  17th  coin  in  the  Louisiana  Hoard.  It  now  appears  that  the 
genesis  of  the  hoard  stemmed  from  the  same  B  &  B  Sale  in  March  1976 
where  I  bought  my  VP  1870-CC  half.  I  think  that  most  of  the  1870-CC  halves 
from  that  B  &  B  Sale  were  sent  to  Louisiana  by  Grayson. 

I  first  became  aware  of  varieties  of  the  1870-CC  half  dollar  while  viewing 
auction  lots  for  Kagin's  Sale  #310  in  October  1977.  I  had  been  measuring  the 
size  of  S  mintmarks  for  some  time  with  a  50x  microscope  with  reticle.  In  the 
process  of  measuring  the  size  of  the  CC  mintmark  on  lot  706  that  was  cata- 
logued as  a  "Condition  Census"  1870-CC  half  dollar,  I  saw  that  the  CC's  were 
positioned  similar  to  mine  with  the  2nd  C  lower  than  the  first.  But  the  CC's  in 
the  mintmark  were  more  widely  spaced  than  on  my  VP  coin  and  I  measured 
the  difference.  I  have  no  recollection  of  seeing  the  third  1870-CC  reverse 
with  the  2nd  C  higher  than  the  first  or  being  aware  of  different  obverses  prior 
to  reading  David  Lange's  award  winning  article  in  Issue  #26  of  the  Journal 
published  in  March  1983.  Kagin's  lot  706  sold  to  the  book  for  $2600  which 
was  well  beyond  my  1977  budget.  I  couldn't  help  wondering  why  Kagin's 
would  call  a  coin  "Condition  Census"  which  I  graded  only  XF-AU.  It  now 
appears  that  Kagin's  statement  was  reasonable  if  not  true.  My  auction  notes 
plus  a  recent  comparison  of  the  auction  photo  with  coins  from  the  hoard 
indicates  to  me  that  lot  706  was  the  same  coin  which  became  part  of  the 
Louisiana  Hoard  in  May  1978  when  it  was  purchased  from  Art  Kagin  as 
1870-CC  grading  AU  for  $3500.  It  was  the  62nd  1870-CC  half  to  be  added  to 
the  hoard;  an  amazing  34  coins  having  been  added  during  1977  to  the  17 
coins  acquired  in  1976.  By  the  end  of  1978,  the  fantastic  Louisiana  Hoard  of 
1870-CC  halves  had  grown  to  a  total  of  66  coins. 

The  disappearance  of  Bill  Grayson  in  1979  and  the  death  of  M.B.  Simons  in 
1981  left  Liberty  Seated  collectors  without  a  leader  and  the  growth  of  the 
Louisiana  Hoard  finally  slowed  down.  Still,  eight  new  pieces  were  added  in 
1979  and  six  in  1981  to  bring  the  total  to  80  coins. 
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It  was  in  December  1981  that  I  first  learned  that  the  identity  of  the  owner  of 
the  Louisiana  Hoard  was  Roy  Pohler  of  Cameron,  Louisiana.  Roy's  identity 
was  revealed  to  me  by  LSCC  member  Lowell  Yoder  who  had  recently  met 
him  at  a  Houston  coin  show.  Roy  and  I  did  not  meet  until  April  1986.  I  had 
hoped  for  a  long  time  to  meet  Roy  and  to  be  able  to  analyze  the  coins  in  his 
hoard.  The  numismatic  potential  was  awesome. 

When  I  heard  that  Roy  had  approached  some  dealers  at  the  1985  ANA 
show  in  Baltimore  with  a  package  of  rare  half  dollars  for  sale,  I  thought  the 
opportunity  to  study  the  hoard  was  lost.  I  told  my  friend  and  fellow  LSCC 
member  Charlton  E.  Meyer,  Jr.  from  Shreveport,  Louisiana  about  the  event, 
and  urged  Charlton  to  make  contact  with  Roy,  if  possible,  and  try  to  get  me 
an  audience  with  him.  That  audience  came  to  pass  during  April  18-20,  1986 
after  a  phone  call  from  Charlton  on  the  16th.  The  final  count  on  the  hoard  of 
1870-CC  half  dollars  was  to  be  90  coins. 

Since  the  reverses  were  easier  for  me  to  identify  than  the  obverses,  I  set 
about  sorting  the  90  coins  into  three  piles  which  ultimately  became  marked 
as  Reverses  A,  B,  and  C.  Then  I  studied  each  pile  to  see  if  all  the  reverses  in 
that  pile  were  paired  with  the  same  obverse.  Two  of  the  reverses  were  each 
paired  with  two  different  obverses.  The  third  was  not.  Finally,  I  determined 
that  there  was  a  total  of  three  1870  obverses  which  ultimately  became 
marked  as  Obverses  1,  2,  and  3.  These  three  obverses  and  three  reverses 
were  found  to  exist  in  five  distinct  combinations  which  I  would  ultimately 
call  varieties  W1-W5.  Let's  proceed  with  the  details. 

Obverse  Dies  of  1870-CC  Half  Dollars 

Obverse  1.  No  Drapery,  actually  partial  drapery.  The  two  inner  folds  of  the 
drapery  are  completely  gone,  but  the  central  portion  of  the  outside  third  fold 
is  weakly  visible  and  is  not  connected  to  Ms.  Liberty's  elbow  or  leg.  The  date 
is  punched  level  and  is  positioned  slightly  above  center  in  the  space 
between  the  rock  and  denticles.  The  tops  of  the  digits  in  the  date  are  about 
.023"  below  the  base  of  the  rock.  A  line  extended  along  the  right  side  of  the 
digit  1  would  intersect  the  shield  at  its  lowest  point,  between  the  3rd  and  4th 
groups  of  horizontal  stripes.  Late  die  states  have  a  die  crack  which  con- 
nects the  bottoms  of  the  digits  in  the  date  and  is  most  noticeable  between 
the  8  and  7. 

Obverse  2.  Drapery.  The  two  inner  folds  of  the  drapery  are  somewhat 
weak  and  merge  together  at  the  top.  Neither  are  connected  to  the  elbow,  but 
the  first  fold  is  connected  to  the  leg.  The  third  fold  is  strong  and  connected 
at  both  the  elbow  and  leg.  The  date  is  punched  level  and  is  positioned 
noticeably  above  center  in  the  space  between  the  rock  and  denticles.  The 
tops  of  the  digits  in  the  date  are  about  .020"  below  the  base  of  the  rock.  A 
line  extended  along  the  right  side  of  the  digit  1  would  intersect  the  shield  at 
the  left  edge  of  the  9th  horizontal  stripe,  the  right  most  stripe  in  the  3rd  group 
of  3  stripes  counting  from  the  left.  Late  die  states  show  evidence  of  die 
clashing  with  marks  along  the  top  of  the  leg  in  the  area  of  the  drapery  which 
has  been  slightly  weakened  by  die  polishing  but  is  still  relatively  full 
and  strong. 
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1870-CC  Half  Dollar,  Obverse  2,  Variety  W4 


Obverse  3.  Drapery.  The  three  drapery  folds  are  nearly  identical  to 
Obverse  2  except  stronger.  Also,  all  pieces  seen  have  shown  evidence  of 
clashing  in  the  drapery  area  along  the  top  of  the  leg.  The  date  is  punched 
slightly  oblique  and  is  positioned  noticeably  below  center  in  the  space 
between  the  rock  and  the  denticles.  The  top  of  the  1  in  the  date  is  about 
.030"  below  the  base  of  the  rock  while  the  top  of  the  0  is  only  about  .025" 
below  the  rock.  A  line  extended  along  the  right  side  of  the  digit  1  would  inter- 
sect the  shield  at  the  right  edge  of  the  9th  horizontal  stripe.  The  date  is  more 
heavily  impressed  than  on  the  other  two  obverses  and  the  digits  18  are 
noticeably  closer  together  at  the  base. 


Reverse  Dies  for  1870-CC  Half  Dollars 

Reverse  A.  Large  CO  mintmark.  The  CC's  are  positioned  high  under  the 
tip  of  the  arrow  feather  and  are  spaced  wide  apart  (.018")  with  the  second  C 
punched  lower  than  the  first.  The  first  C  is  equally  distant  from  the  eagle's 
talon  and  the  feather  (.014").  The  second  0  is  .012 "  from  the  feather  and  .011 " 
from  the  olive  stem.  There  is  a  diagnostic  die  lump  above  the  olive  stem  to 
the  left  of  the  eagle's  talons  at  the  lower  end  of  a  tail  feather.  All  the  pieces 
seen  have  shown  clash  marks  in  the  recessed  spaces  between  vertical 
stripes  in  the  lower  right  portion  of  the  shield.  This  die  is  unknown  in  any 
subsequent  year  after  1870. 

Reverse  B.  Large  CO  mintmark.  The  CC's  are  positioned  high  under  the 
tip  of  the  arrow  feather  and  are  spaced  closer  together  (.013"  apart)  than 
Reverse  A  with  the  second  C  also  punched  lower  than  the  first.  Unlike 
Reverse  A,  the  first  C  is  much  closer  to  the  feather  than  the  talon  with  the 
first  C  being  .018"  from  the  talon  and  .011 "  from  the  feather.  The  second  C  is 
.012"  from  the  feather  and  .011 "  from  the  olive  stem  which  is  the  exact  same 
position  as  the  second  C  on  Reverse  A.  None  of  the  pieces  seen  have  had 
any  clash  marks  in  the  recesses  of  the  shield  or  otherwise.  There  is  a 
diagnostic  die  lump  in  the  motto  just  off  the  upper  serif  of  the  "N"  in  the 
word  "IN."  Late  die  state  pieces  show  evidence  of  a  weak  die  crack  above 
"NIT"  in  "UNITED."  This  same  die  was  used  again  in  1872. 

Reverse  C.  Large  CC  mintmark.  The  CC's  are  positioned  high  under  the 
tip  of  the  arrow  feather  and  are  spaced  close  together  (.012"  apart)  with  the 
second  C  punched  higher  than  the  first.  The  first  C  is  .030"  from  the  talon 
and  .015"  from  the  feather.  The  second  C  is  .015"  from  the  feather  and  .006" 
from  the  olive  stem.  There  are  numerous  die  file  marks  weakly  visible  which 
are  diagnostic  but  are  not  necessary  to  observe  to  identify  this  die.  A  strong 
die  crack  bisects  the  letters  "MER"  in  "AMERICA"  in  late  die  states.  This 
same  die  was  used  again  in  1871  and  1872. 
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1870-CC  Half  Dollar,  Reverse  A,  Variety  W1 
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1870-CC  Half  Dollar,  Reverse  B,  Variety  W2 
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1870-CC  Half  Dollar,  Reverse  C,  Variety  W5 


1870  CC  Die  Pair  Diagram 


\  W4 
#W4a\ 


Reverse  C 

CC's  Close 
2ncl  C  High 
Late  Die  Clash# 
Later  Die  Crack  @ 
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Die  Pair  Varieties  of  1870-CC  Half  Dollars 

W1:      Obverse  1  is  paired  with  Reverse  A.  New  Variety. 

W1a:    Obverse  1a  with  die  crack  at  base  of  date  is  paired  with  Reverse  A. 

W2:      Obverse  1a  is  paired  with  Reverse  B,  Lange  Variety  3, 
Journal  Issue  #26. 

W3:      Obverse  2  is  paired  with  Reverse  B,  Lange  Variety  1, 
Journal  Issue  #26. 

W4:      Obverse  2  is  paired  with  Reverse  C. 

W4a:    Obverse  2a  with  clash  marks  is  paired  with  Reverse  Ca  with 
clash  marks,  Lange  Variety  2,  Journal  Issue  #26. 

W5:      Obverse  3  is  paired  with  Reverse  Ca,  Statzer  Variety  4, 

Journal  Issue  #32. 
W5a:    Obverse  3  is  paired  with  Reverse  Cb  with  clashed/die  crack 

bisecting  "MER." 


1870-CC  Half  Dollar  Variety  W5a,  Die  Break 
Through  MER 

Sorting  Out  Key  Identification  Factors 

W1  versus  W2: 
Reverse  A  has  wider  spaced  CC's  and  is  always  clashed. 
Reverse  B  has  closely  spaced  CC's  and  is  never  clashed. 

W2  versus  W3: 
Obverse  1  has  partial  or  no  drapery. 
Obverse  2  has  full  drapery. 

W4  versus  W5: 
Obverse  2  has  its  date  punched  high  and  level. 
Obverse  3  has  its  date  punched  low  and  slanted. 
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Possible  Emission  Sequence  for  1870-CC  Half  Dollars 

The  die  pair  diagram  which  I  have  presented  tends  to  suggest  an  emission 
sequence  for  the  various  1870-CC  half  dollar  varieties.  This  similarity  is  not 
coincidental.  My  assignment  of  a  number  to  each  variety  was  done  only 
after  careful  study  of  the  die  characteristics  of  each  variety.  The  easiest 
approach  would  have  been  to  follow  the  numbering  sequence  already 
established  by  David  Lange  and  Duwayne  Statzer  and  call  my  addition  to  the 
list  "Variety  5."  This  would  have  eliminated  future  confusion.  However,  I 
feel  that  there  are  offsetting  benefits  to  be  gained  in  the  "long  run"  by  plac- 
ing the  varieties  in  an  emission  sequence  order.  Careful  study  of  the  many 
coins  in  the  Louisiana  Hoard  provided  clues  for  establishing  such  an  emis- 
sion sequence. 

Varieties  W1  and  W2  share  Obverse  1,  and  the  development  of  a  die  crack 
along  the  base  of  the  date  establishes  the  relative  emission  order  for  these 
two  varieties.  All  W2  coins  are  cracked  and  only  a  few  W1  coins  (Wla)  are 
cracked.  Likewise,  Varieties  W4  and  W5  share  Reverse  C,  and  the  develop- 
ment of  a  die  crack  bisecting  the  letters  "MER"  in  the  legend  establishes 
their  relative  emission  order.  None  of  the  W4  coins  are  cracked  and  nearly 
half  of  the  W5  coins  (W5a)  are  cracked.  Varieties  W3  and  W4  share  Obverse  2 
which  looks  the  same  for  most  of  the  W3  and  W4  coins.  However,  about 
25%  of  the  W4  coins  seen  have  shown  evidence  of  die  clashing  on  both  the 
obverse  and  reverse  (W4a)  and  this  late  clashing  established  their  relative 
emission  order.  All  is  well  up  to  this  point.  Varieties  W2  and  W3  share 
Reverse  B  and  all  Reverse  B  coins  which  I  have  examined  look  very  much 
alike  with  no  real  evidence  of  clashing  or  die  breaks  on  either  W2  or  W3 
varieties.  However,  most  of  the  W3  coins  I  have  seen  were  low  grade  and/or 
had  problems  and  were  difficult  to  examine.  My  W3  set  piece,  which  is  a 
nice  VF-XF  coin,  shows  signs  of  a  weak  die  crack  along  the  tops  of  the  let- 
ters "NIT"  in  the  legend.  This  is  the  location  of  a  known  die  crack  for  the 
same  die  when  it  was  used  later  for  1872-CC  half  dollars.  This  evidence  pro- 
vides the  basis  for  placing  the  relative  emission  order  of  W2  and  W3.  This  infor- 
mation provides  the  possible  emission  sequence  of  W1,  W2,  W3,  W4,  and  W5. 

Breaking  down  the  Louisiana  Hoard 

The  following  table  gives  a  breakdown  by  variety  and  condition  of  the  90 
1870-CC  half  dollars  which  comprised  the  Louisiana  Hoard.  Coin  grades 
reflect  only  wear  and  are  not  down-graded  because  of  minor  problems  such 
as  rim  bruises  or  major  problems  such  as  corrosion,  pitting,  or  reengraving. 
Also,  each  variety  is  listed  as  a  percentage  of  the  total  hoard. 


Variety 

AG 

G 

VG 

F 

VP 

XF 

AU 

Total 

Percent 

W1 

1 

2 

4 

0 

2 

2 

2 

13 

14.4% 

W2 

1 

8 

12 

4 

6 

3 

0 

34 

37.8% 

W3 

2 

3 

3 

1 

3 

0 

0 

12 

13.3% 

W4 

1 

3 

4 

2 

3 

2 

1 

16 

17.8% 

W5 

1 

4 

6 

0 

2 

2 

0 

15 

16.7% 

Total 

6 

20 

29 

7 

16 

9 

3 

90 

100% 
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Uncirculated  1870  CC  Halves  from  Auction  Records 

1.  GEM  (W1)  Ex  J.G.  Halsell,  Jr.,  Stack's  3/84;  Ex  Reed  Hawn,  Stack's  8/73. 

2.  GEM  (W3)  Ex  Robison,  Stack's  2/82;  Ex  Gibson-Groves,  Stack's  11/74;  Ex 
Stadiem  Gardner,  Stack's  1965;  Ex  Empire,  Stack's  1957. 

3.  UNC  (W1)  Ex  E.A.  Carson,  Bowers  &  Ruddy  6/76;  Ex  Cohen/Kreisberg  6/64. 

1870-CC  Condition  Census  from  Louisiana  Hoard 

1.  AU55  (W4).  Ex  Bill  Grayson  12/77.  Current  Owner:  Charlton  Meyer,  Jr. 

2.  AU55(W1).  Cleaning  hairlines,  some  reverse  porosity.  Ex  Kreisberg  6/78. 
Current  Owner:  Randall  Wiley. 

3.  AU50  (W1).  AU  detail,  strange  matt-like  surface  with  isolated  areas 
which  could  be  corrosion  or  mint  damage  to  coin/planchet.  Ex  Kamal 
Ahwash  9/82.  Current  Owner:  Randall  Wiley. 

4.  XF45  (W1).  Ex  Art  Kagin  5/78.  Probably  Ex  Kagin's  Sale  5/77.  Current 
Owner:  an  LSCC  member  from  Baltimore. 

5.  XF45  (W1).  Ex  Bill  Grayson/Leon  Hendrickson.  Probably  Ex  Superior 
8/75.  Current  Owner:  Randall  Wiley. 

6.  XF45  (W2).  Ex  Bill  Grayson  12/77.  Current  Owner:  Randall  Wiley. 

7.  XF45  (W2).  Ex  Martin  Levy  2/84.  Current  Owner:  James  Bailey. 

8.  XF45  (W5).  Ex  Martin  Levy  1/81.  Current  Owner:  Randall  Wiley. 

9.  XF40  (W4).  Ex  Bill  Grayson  8/76.  Current  Owner:  Randall  Wiley. 

10.  XF40  (W4).  Ex  Dwight  Berger  8/79.  Current  Owner:  Randall  Wiley. 

11.  XF40  (W5a).  Ex  Bill  Grayson  12/77.  Current  Owner:  Randall  Wiley. 

Recent  discussions  with  James  Pryor,  owner  of  the  Halsell  coin,  and 
Julian  Leidman  indicate  agreement  that  the  Halsell  coin  is  clearly  superior 
to  the  Robison  coin  and  can  safely  be  called  the  finest  known.  The  Carson 
coin  is  reported  to  be  about  MS-60  and  cleaned  and  would  rank  no  higher 
than  third. 

In  conclusion,  I  must  confess  that  it  was  fortunate  for  me  to  have  met  Roy 
Pohler  and  to  have  had  an  opportunity  to  examine  his  Louisiana  Hoard  of 
1870-CC  half  dollars  and  other  key  rarities.  I  hope  that  by  combining  the  cen- 
sus information  gained  from  that  hoard  with  previous  research  I  have  done,  I 
have  presented  a  clear  and  accurate  picture  of  this  interesting  and  rare  issue 
of  the  Carson  City  mint.  In  Issue  #6  of  the  Journal,  the  late  Kamal  Ahwash 
wrote  in  "Kam's  Korner"  that  he  thought  about  30  to  40  1870-CC  half  dollars 
exited  in  all  grades.  He  reaffirmed  that  figure  again  in  Issue  #12.  Now  we 
discover  that  one  man  had  accumulated  90  coins  in  a  single  hoard.  At  this 
point  in  time  the  hoard  is  being  dispersed  as  I  have  already  helped  place  over 
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half  the  hoard  in  private  collections.  Most  recently,  I  agreed  to  purchase  the 
last  43  1870-CC  halves  in  an  effort  to  sanction  the  release  of  information 
about  the  hoard  in  this  article  which  I  feel  is  of  significant  importance  to  the 
numismatic  public.  Sometime  in  the  near  future  I  intend  to  offer  the  remain- 
ing 1870-CC  halves  to  LSCC  members.  I  was  cautioned  that  this  article 
would  destroy  the  market  for  the  remainder  of  the  hoard,  but  I  think  that  will 
not  prove  to  be  the  case.  I  think  that  the  growth  of  the  Seated  Liberty  half 
dollar  collector  base  in  general  and  the  added  interest  in  the  five  varieties  of 
the  1870-CC  date  in  particular  will  more  than  compensate  for  the  increased 
supply.  With  no  more  than  three  or  four  uncirculated  pieces  known,  four  or 
five  AU  pieces  known  and  perhaps  10  to  12  nice  XF  specimens,  the  1870-CC 
half  is  a  formidable  coin  in  top  condition.  My  estimate  of  the  total  1870-CC 
half  dollar  population  in  all  grades  is  120  to  150  coins  with  over  70%  of  those 
being  in  grades  of  fine  or  below  and  many  of  all  grades  having  significant 
problems.  Look  closely  at  your  1870-CC  halves,  it  is  entirely  possible  that 
another  unreported  rare  variety  will  turn  up.  This  is  probably  not  the  final 
chapter  on  the  1870-CC  half  dollar. 


LSCC  Members  Meet  at  1987  Summer  Long  Beach  Convention 

Members  of  LSCC  held  an  informal  meeting  on  Saturday,  September  26th 
at  2:00  p.m.  at  the  Long  Beach  Summer  Convention.  Members  in  attendance 
were  Al  BIythe,  Robert  Clark,  Brian  Greer,  Ron  Ishizaki,  Chris  Lewis,  Mike 
Lloyd,  Larry  Seps,  Harry  Smith,  Hal  Teitelbaum  and  Dave  Thomas.  Several 
rare  Liberty  Seated  coins  were  passed  around  for  people  to  study.  Bob  Clark 
showed  us  a  nice  VF  1871-S  quarter  that  he  had  recently  added  to  his  collec- 
tion. Half  dollar  specialist,  Chris  Lewis,  showed  us  a  selection  of  1870-CC 
half  dollars  which  represented  four  different  die  combinations  for  this  rare 
date.  Hal  Teitelbaum  passed  around  his  1870-CC  to  1873-CC  quarters  which 
gave  us  the  opportunity  to  study  the  die  characteristics  of  these  early  Car- 
son City  rarities. 

On  the  floor  of  the  convention  I  remember  seeing  very  few  scarce  or  rare 
Liberty  Seated  coins  for  sale.  I  do  remember  seeing  an  1873-CC  dime  in  VF 
and  two  1885-S  dimes,  one  grading  VF  and  the  other  XF.  I  remember  seeing 
1857-S  and  1865-S  quarters,  both  grading  choice  XF.  Half  dollars  on  the  floor 
included  four  pieces  dated  1852  ranging  in  grade  from  XF  to  BU  and  an 
original  1866-S  No  Motto  piece  that  graded  XF. 

As  the  meeting  ended  it  was  decided  to  hold  our  next  Long  Beach  meeting 
at  6:00  p.m.  on  Saturday  in  order  to  allow  interested  dealers  with  bourse 
tables  a  better  opportunity  to  attend  the  session.  See  you  in  February. 

Brian  Greer 
LSCC  #716 
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A  SELECTION  OF  QUALITY  SEATED  COINS 

Thanks  for  your  terrific  response  to  my  first  Journal  ad.  There  are  many  new 
purchases  in  this  ad.  The  coins  are  carefully  selected,  accurately  graded, 
and  attractive.  I  look  forward  to  hearing  from  you. 


HALF  DIMES 

1840-0  1840/1840,  No  Drapery,  EF-45   .  $115 

1845        1845/1845,  Choice  AU-55   125 

1856-0     EF-45,  original  and  sharp   90 

1858-0     Fine-15   12 

1872  EF-40,  toned   32 

DIMES 

1849        1849/49,  VF-35,  old  toning  $  75 

1853  Arrows  VF-35   22 

1856-0  1856/1856,  Small  Date,  VG-10  .  .  55 

1862        Choice  EF-45,  toned  beauty   50 

1873  Arrows,  VF-30   43 

1877-CC    EF-45,  original   42 

1879        PROOF,  nice  gold  tone   450 

1885  Choice  BU,  MS-62,  blue-red  tone  290 

1891-0      Fine-15   14 

TWENTY  CENT  PIECES 

1875  AU-55,  deeply  toned  $375 

1875-S     AU-50,  nice  gold  toning   300 

1875-CC    VG-F,  nice  and  original   65 

QUARTERS 

1838       VF-25,  old  cleaning  $  45 

1842-0     Large  Date,  VF-30,  nice   55 

1844  VF-30 +  ,  nice   32 

1845  VF-35,  original,  die  crack  at 

base  of  date    55 

1847        VF-35 +  ,  obverse  cud   55 

1851        Choice  AU-55    350 

1854  Arrows,  VF-25,  obv.  scratches  . .  14 

1856        F-VF   17 

1860       EF-45,  original   52 

1876  AU-50,  blue-gold  tone   90 

1877-S     S  recut,  EF-45,  original   82 


HALF  DOLLARS 

1842        Large  Date,  EF-40  $  85 

1842  Doubled  date  left,  EF-40,  toned  140 

1842        Triple  Date,  EF-45   160 

1843-  0      Fine-12   45 

1844-  0     EF-40,  + ,  original   75 

1845-  0     VG-F,  original   30 

1846        Tall  Date,  AU-55  +    325 

1846-  0  6/5,  Medium  Date,  original  VG-t- .  95 

1849        Toned  AU-50,  nice    150 

1850-0     VF-35,  original   90 

1853       Arrows,  VG-F,  original   23 

1853        Arrows,  EF-45,  original   225 

1853-0      Arrows,  VG-F   27 

1853-  0     Arrows,  VF-30,  original   115 

1854-  0     AU-50 +  ,  toned  and  sharp   225 

1854-  0     1854/1854,  VF-25,  original   75 

1855        Arrows,  EF-45,  scarce   150 

1855/4     AU-50,  original  and  lustrous   475 

1855-  0  Beautifultoned  AU-55,  original   .  275 

1856-  0     1856/1856,  VF-35,  original   100 

1857       AU-50,  nice  original  tone   135 

1859-  0     AU-50,  cleaned   95 

1860-  0     AU-50  + ,  nice  toning   1 65 

1860-0     AU-55  + ,  very  sharp   240 

1860-S  Large  S,  AU-50,  nice  toning  ....  200 

1862-S     Broken  S,  EF-45,  original    130 

1863  AU-55,  light  gold  tone   270 

1864  AU-55,  gorgeous  blue  gold  tone . .  350 

1865-S      EF-40,  original    80 

1868-S      EF-40   90 

1869  AU-50 -I- ,  beautiful  original  tone .  235 

1870  VF-30 +  ,  scarce  date    65 

1871-  S      Fine-12   32 

1872-  S     EF-45,  blue  green  tone   245 

1873  Small  Arrows,  AU-50,  original  .  335 

1875-S  Very  Small  S,  F-VF  33 


Satisfaction  guaranteed.  14  day  return  privilege.  Please  add  $1.50  postage 
on  orders  under  $100;  $3.00  over  $100.  ANA  Life  Member  3631 .  I  will  send  new 
purchase  updates  on  Seated  Half  Dollars  to  interested  persons.  Please  drop 
me  a  line  to  be  added  to  the  mailing  list.  I  am  interested  in  purchasing  or 
trading  for  any  interesting  counterstamped  coins  you  may  have.  Layaway 
and  Approval  service  available.  Give  me  a  try!  Thanks! 

MARK  HOTZ  RARE  COINS  — LSCC  #989 

P.O.  Box  45    •    Brooklandvilie,  Maryland  21022 
Telephone:  (301)  655-6555 
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A  Rarity  Scale  for  XF-40  Liberty  Seated  Dollars 

by 

Robert  O'Brien 


I  have  found  that  the  recently  published  book,  The  Liberty  Seated  Dollar 
1840-1873,  by  Weimar  W.  White  contains  much  valuable  information  about 
Seated  dollars.  As  a  collector  of  Liberty  Seated  coinage,  I  immediately 
ordered  a  copy  of  both  the  softbound  and  hardbound  numbered  limited  edi- 
tions. I  would  recommend  that  all  LSCC  club  members  purchase  a  copy  of 
this  hardbound  volume  before  it  goes  out  of  print.  The  hardbound  edition  is 
easier  to  work  with  and  has  a  very  elegant  cover  that  will  ensure  its  preserva- 
tion. The  purpose  for  this  article  is  to  discuss  some  of  the  information  con- 
tained in  this  book  and  specifically  to  use  its  price  listing  for  the  dates  in 
XF-40  condition  to  calculate  the  Value  Ratings  for  this  series.  The  Value 
Rating,  VR,  for  a  specific  date  is  defined  to  be  the  ratio  of  the  price  of  the 
specific  date  in  XF-40  condition  to  the  base  price  for  the  series  in  this  condi- 
tion. Mr.  White  calculated  the  value  rating  for  only  the  MS-60  and  MS-65 
grades  in  his  book.  I  wish  to  extend  the  value  rating  system  to  the  XF-40 
grade  and  discuss  its  application  to  the  collecting  of  this  series. 

In  order  to  add  to  the  knowledge  on  Liberty  Seated  dollars  I  have  taken  the 
price  listings  from  Mr.  White's  book  in  XF-40  condition  and  calculated  the 
value  ratings  for  each  date  in  the  series.  I  feel  that  this  grade  will  be  the 
most  commonly  sought  condition  for  the  serious  collector  who  wishes  to 
obtain  all  of  the  collectible  business  strikes  in  the  series.  The  table  shows  a 
list  of  41  dates  to  complete  a  set  of  business  strikes  in  XF-40  condition.  The 
total  cost  to  complete  such  a  collection  according  to  Mr.  White's  research 
would  be  $35,335.  This  sum,  although  large,  is  not  beyond  the  capacity  of 
the  serious  collector  of  more  than  modest  means. 

Mr.  White  estimates  that  fewer  than  30,000  Seated  dollars  exist  in  ALL 
conditions.  The  above  fact  was  quoted  to  reinforce  Mr.  White's  forecast  that 
these  dollars  will  out-perform  Morgan  dollars  and  to  indicate  that  the 
availability  of  certain  dates  in  the  series  will  become  very  limited.  I  would 
like  to  add  my  own  personal  forecast  to  that  given  by  Mr.  White.  I  believe 
that  because  these  Seated  dollars  are  incapable  of  being  promoted,  the 
value  of  Seated  dollars  in  XF  condition  will  double  on  average  every  five 
years  until  the  year  2000. 

I  would  suggest  that  the  Seated  dollar  collector  utilize  the  VR  values  I  have 
calculated  to  determine  when  a  date  is  either  overpriced  or  underpriced  in 
relation  to  the  base  level  value  in  the  series.  This  would  allow  members  to 
obtain  certain  dates  at  bargain  prices  relative  to  the  base  value  of  the  series 
and  to  avoid  purchases  of  selected  dates  when  they  appear  to  be  overpriced. 
To  prevent  the  manipulation  of  any  one  date  in  the  series  it  would  probably 
be  best  to  use  the  average  of  the  four  lowest  priced  dates  in  the  series,  the 
1846,  1847,  1859-0  and  1860-O,  as  the  base  price  for  the  XF-40  grade.  But  for 
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ease  of  calculation  I  used  the  value  of  the  lowest  priced  date  in  the  series  as 
the  base,  the  $280  listed  for  the  1847  dollar  in  this  case. 

I  would  be  interested  in  hearing  from  other  club  members  who  might  have 
suggestions  on  how  to  use  the  information  contained  in  the  White  book.  The 
collector  can  always  use  additional  information  about  how  to  purchase  and 
build  a  set  of  Liberty  Seated  coins. 


Liberty  Seated  Dollars 
Value  Ratings  in  XF-40  Condition 


PRICE  IN 

PRICE  IN 

DATE 

XF-40 

VR 

DATE 

XF-40 

VR 

1840 

$485 

1.73 

1860 

$645 

2.30 

1841 

320 

1.14 

1860-O 

295 

1.05 

1842 

315 

1.13 

1861 

850 

3.04 

1843 

315 

1.13 

1862 

835 

2.98 

1844 

530 

1.89 

1863 

595 

2.14 

1845 

545 

1.95 

1864 

570 

2.04 

1846 

285 

1.01 

1865 

445 

1.59 

1846-0 

600 

2.14 

1866 

495 

1.77 

1847 

280 

1.00 

1867 

485 

1.73 

1848 

785 

2.80 

1868 

470 

1.68 

1849 

480 

1.71 

1869 

420 

1.50 

1850 

1100 

3.93 

1870 

420 

1.50 

1850-O 

895 

3.20 

1870-CC 

695 

2.48 

1853 

520 

1.86 

1871 

360 

1.29 

1854 

1750 

6.25 

1871-00 

4200 

15.00 

1855 

1450 

5.18 

1872 

370 

1.32 

1856 

605 

2.16 

1872-00 

2800 

10.00 

1857 

595 

2.13 

1872-S 

820 

2.93 

1859 

660 

2.36 

1873 

470 

1.68 

1859-0 

295 

1.05 

1873-00 

5500 

19.64 

1859-S 

785 

2.80 
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DIMES 

1837  No  Stars,  XF  $175 

1841-0  VG8   8 

1845-0  F12   40 

1853  Arrows,  MS60/6Q    350 

1887  MS60/60    200 

1891  F/VF   9 

1891  MS60/60    180 

1891  AU55/55    90 

1891  MS63/63    440 

TWENTY  CENT  PIECES 

1875-S    XF45/AU50   $185 

QUARTERS 

1850-0    F18/18  $  50 

1853      Arrows  &  Rays,  XF   120 

1853  Arrows  &  Rays,  VF/XF  .  85 
1877-CC  VG   12 

HALF  DOLLARS 

1853  Arrows  &  Rays,  XF  orig.  .  $  90 

1854  XF   65 

1854-  0  VG   20 

1855-  0  AU    140 

1855-0  F   35 

1858-0  F12/18   20 

1858-0  VF   50 

1861  XF45/45    65 

1871-CC  XF40/40,  original   475 

1875  VG,  original   19 

1876  VG,  original   19 

1876  VF20/20,  original   35 

1877  VG,  original   20 

1877-S  VG   20 


DOLLARS 

1841      XF40/45,  original  $275 

1841  VF25/20,  original   210 

1842  XF40/40    260 

1846-0    VG10/10   120 

1846-0  XF40/40,  rev.  rim  bump .  350 
1846-0    XF40/40,  deep  luster  . .  350 

1846-0    AU50/55,  PL  1400 

1848       AU50/55,  PL   850 

1852      F18/VF25,  repaired  . . .  .4200 

1852      VF30/30   6200 

1854      AU50,  full  hair, 

weak  date  2000 

1856      XF40/40,  full  hair,  weak 

strike  on  leg  feathers  ...  650 

1856  AU,  weak  strike,  PL  .  .  . .  600 

1857  VG10/10   250 

1857  AU50/50,  weak  head  ...  700 
1859-S    VG   210 

1860  XF45/45,  deep  blue  tone  800 

1861  XF40/40    675 

1861  AU58/58,  toned  gold 
blueish  1500 

1862  AU55/55,  original  PL  .  .  .1400 

1863  VG,  dark   220 

1863  XF40/40,  blue  toned  . .  425 
1865      F15/15,  original  gray  ...  250 

1870  AU50/50,  PL,  nice   400 

1870-CC  VG10/10,  rev.  scratches.  180 
1870-CC  F12/12,  original  brown  .  250 
1870-CC  F12/18,  original  gray  .  . .  290 
1870-CC  AU,  PL  1200 

1871  VF   130 

1872  XF40/40,  original  gray  215 
1872-CC  VF25/35   1400 

1872-  S    F12/18   375 

TRADE  DOLLARS 

1873-  CC  VF30/30   $240 

1875      Proof-58  1100 


Terms  -  All  coins  shipped  as  soon  as  possible.  Full  10  day  return  privilege. 
Hours:  8  a.m.  to  9  p.m.  Thank  you  for  your  previous  orders. 


MCI 


MILL  COIN  INVESTMENTS 

P.O.  BOX  847 
HASTINGS,  FLORIDA  32045 
Telephone  (904)  692-1846 
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A  Possible  New  Variety  of  the  1844-0  Half  Dollar 

by 

Bill  Fivaz 


My  recent  purchase  of  an  MS-60  1844-0  Half  Dollar  led  to  a  very  interesting 
exercise  in  both  research  and  photography.  I  found  some  reference  in 
Beistle  for  a  "recut  4"  in  his  description  of  Obverse  6.  But  few  of  the  other 
diagnostics  on  my  coin  match  up  to  that  description  so  I  feel  this  is  possibly 
a  new  variety.  The  reverse  seems  to  be  similar  to  his  Reverse  A,  but  again, 
there  are  too  many  significant  features  that  are  different.  John  McCloskey 
mentioned  the  Beistle  6F  in  a  March  1978  article,  but  it  was  difficult  to  match 
up  any  of  the  die  characteristics  of  this  coin  with  his  photo.  The  last  4  on  his 
coin  appeared  to  be  recut  at  the  top  as  on  this  specimen,  but  there  is  no 
doubling  over  the  serif  of  the  crossbar  as  on  John's  coin. 

On  my  coin  the  second  4  is  recut  at  the  top  and  halfway  down  the  left 
horizontal.  The  date  is  well  centered  between  the  denticles  and  the  base  of 
the  rock  and  there  are  three  strong  folds  of  drapery  from  the  elbow.  The  foot 
is  well  supported  and  there  is  a  die  scratch  from  a  denticle  to  the  rock  under 
the  foot.  All  stars  show  a  second  partial  outline,  stronger  on  some  than 
others.  There  are  also  some  rough  lapping  lines  between  stars  9,  10,  and  11 
and  the  rim. 


Recut  4  on  1844-0  Half  Dollar 
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The  reverse  is  the  more  interesting  side  of  this  coin,  however.  There  is  a 
thin  die  crack  across  the  tops  of  the  letters  in  UNITED  and  a  stronger  one 
from  between  TA  in  STATES  through  the  tops  of  the  letters  to  a  denticle 
above  the  O  in  OF.  Also  there  are  heavy  die  polishing  lines  between  the  den- 
ticles and  IT  in  UNITED,  stronger  ones  over  and  through  STATES  O,  and 
lighter  ones  over  MER.  There  is  a  heavy  die  gouge  from  the  denticle  over  the 
I  to  the  left  side  of  the  C  in  AMERICA. 

Some  die  fill  may  be  seen  between  the  lower  two  arrow  tips  and  in  the 
leaves  on  the  left.  The  large  O  mintmark  is  well  centered  in  the  crotch 
between  the  arrow  feather  and  the  branch. 

In  the  reverse  shield  area  ALL  the  vertical  lines  run  way  up  into  the 
horizontal  lines  of  the  shield.  These  lines  also  extend  far  below  the  lower 
border  of  the  shield  well  into  the  eagle's  feather  design.  This  occurs  on 
several  other  dates  in  this  series,  but  this  variety  shows  one  of  the  nicest 
examples  of  this  design  error. 


Reverse  Shield  on  1844-0  Half  Dollar 
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Die  Scratch  Below  Foot  on  1844-0  Half  Dollar 


Die  Polishing  Marks  on  1844-0  Half  Dollar 


Die  Gouge  Between  10  on  1844-0  Half  Dollar 
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A  Rarity  Profile  for  the  1875-CC  Mintmark 
Below  the  Bow  Dime  in  Uncirculated  Condition 

by 

Weimar  W.  White 


A  nine  year  auction  survey  of  Carson  City  dimes  in  uncirculated  condition 
shows  the  1875-CC  mintmark  below  the  bow  dime  to  be  at  least  twice  as  rare 
as  the  above  the  bow  variety  of  this  date.  More  than  twice  as  many  exam- 
ples of  the  1875-CC  above  the  bow  variety  were  observed  in  the  auction  study 
shown  in  Table  I.  Eight  additional  uncirculated  1875-CC  dimes  were  sold  in 
these  auctions  but  were  not  included  in  the  table  because  there  was  no 
designation  as  to  variety. 

One  could  conceivably  make  a  case  from  the  auction  data  that  the 
1875-CC  below  the  bow  mintmarked  dime  is  the  rarest  collectible  Carson 
City  dime  in  uncirculated  condition  even  though  the  1878-CC  historically  has 
been  regarded  as  rarer.  The  1871 -CC,  1872-CC,  1873-CC,  and  1874-CC  dates 
are  virtually  unobtainable  in  mint  state  and  therefore  are  not  collectible 
items  in  this  state  of  preservation.  For  example,  an  1874-CC  uncirculated 
dime  was  recently  sold  at  the  1987  Buddy  Ebsen  sale  for  $26,400.  Two 
1875-CC  above  the  bow  dimes  in  mint  state  were  also  represented  in  this 
auction  but  none  of  the  rarer  variety  was  offered  for  sale.  The  auction 
records  support  Kam  Ahwash's  statement  in  his  "Encyclopedia  of  U.S.  Lib- 
erty Seated  Dimes"  that  the  1875-CC  below  the  bow  variety  is  the  rarer  of  the 
two  varieties  of  this  date.  In  my  opinion,  the  1875-CC  below  the  bow  dime  in 
true  uncirculated  condition  is  an  R-5  coin  and  is  unappreciated  by  the 
numismatic  fraternity. 
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Fortunately,  my  long  search  for  a  strictly  uncirculated  example  of  this 
variety  was  recently  fulfilled  by  Bowers  and  Merena.  Pictures  of  the  coin  are 
illustrated  with  this  article. 

It  is  interesting  to  note  that  the  1988  Red  Book  lists  both  varieties  of  the 
1875-CC  dime  in  uncirculated  at  $300.  Should  collectors  show  renewed  inter- 
est in  obtaining  the  1875-CC  below  the  bow  variety  in  mint  state  condition, 
the  small  available  supply  would  dry  up  in  a  hurry. 


TABLE  I 

Nine  Years  of  Auction  Records 
for  Uncirculated  Carson  City  Dimes 
1972-1978  and  1985-1986 


Dates  and  Major  Varieties  Appearances 

1871-  CC   2 

1872-  CC.  .   2 

1873-  CC  no  arrows  at  date   0 

1873-  CC  arrows  at  date   3 

1874-  CC  arrows  at  date   0 

1875-  CC  mintmark  below  the  bow   22 

1875-  CC  mintmark  above  the  bow   51 

1876-  CC  66 

1877-  CC  83 

1878-  CC  26 


Photocopy  Reprint  of 
A  Register  of  Half  Dollar  Die  Varieties 

by 

M.L  Beistle 

This  book,  published  in  1929,  is  practically  impossible  to  obtain 
but  contains  important  information  on  die  varieties  of  Seated  Half 
Dollars.  I  have  made  a  photocopy  reprint  of  those  sections  of  Beistle 
pertaining  to  Seated  Half  Dollars,  including  his  appendix  of 
documentation  on  the  Confederate  Half  Dollar  of  1861. 

Over  90  pages  of  valuable  information  in  this  reprint.  No  plates,  as 
Beistle's  plates  were  mostly  of  Bust  Halves. 

Available,  post-paid,  for  $12.95  each. 

Order  from:    MARK  HOTZ  RARE  COINS 
P.O.  Box  45 

Brooklandville,  Maryland  21022 
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HALF  DIMES 

1838  No  Drapery,  Choice  AU  $125 

1840  With  Drapery,  Good   18 

1848  Medium  Date,  VF   . . . :   25 

1848  Large  Date,  Choice  XF    140 

1849  9/8.  XF/AU   130 

1851-0  VF    30 

1853  With  Arrows,  Choice  AU+    86 

1864-  S  AU    295 

DIMES 

1840-  0  No  Drapery,  VF  S  32 

1841-  0  Choice  AU-t-   215 

1873  With  Arrows,  F   18 

1873-S  With  Arrows,  VF   58 

QUARTERS 

1838  No  Drapery,  Choice  AU  $355 

1850-  0  VF    85 

1851  VF    125 

1853  Arrows  &  Rays,  VG   15 

1858  Fine+    20 

1860  XF,  weak  obverse   46 

1862  VF    29 

1864  Choice  VF   125 

1865-  S  XF    430 

1873-S  With  Arrows,  XF   210 

1876-S  AU-50   95 

HALF  DOLLARS 

1840  Small  Letters,  AU  $150 

1841-0  Choice  XF   130 

1841-0  Choice  AU,  original   290 

1842  Large  Date,  nice  AU   145 

1851-  0  Choice  AU,  sharp   250 

1854  With  Arrows,  Choice  AU   240 

1854-  0  With  Arrows,  Choice  AU   225 

1855-  0  With  Arrows,  AU   210 


HALF  DOLLARS  Continued 

1856-0     Darkened,  Nice  AU  $130 

1858        Choice  XF/AU    95 

1858-0     Choice  AU   130 

1858-S     XF-f,  original   135 

1860-S     Medium  S,AU    210 

1861        Dark  brown,  original  AU   130 

1866-  S     No  Motto.  VF    220 

1866        With  Motto,  XF/AU   120 

1867-  S      XF-40   52 

1873-CC    No  Arrows,  Good    100 

1874        With  Arrows,  AU   310 

1875-  CC    Nice  AU,  dark  toning    150 

1876       Choice  AU,  dark   125 

1876-  S     Toned,  Choice  AU   130 

1880        MS-63,  Proof,  dark  toning   975 

1889       Toned  Choice  AU    495 

DOLLARS 

1844        VF   S325 

1846-0      XF    525 

1847        NiceAU    530 

1849        VF    310 

1849        Choice  XF   390 

1850-0     Toned  Choice  AU   1445 

1873        VF-i-   280 

TRADE  DOLLARS 

1873-CC    Choice  AU,  light  toning  $685 

1875-S      XF    135 

1875-  S      AU    235 

1876  Choice  AU,  a  beauty   255 

1876-  S      AU    240 

1877  DarkAU   235 

1877-  S     Choice  XF   135 

1877-S      AU   235 

1877-  S     Choice  AU   250 

1878-  S     MS-60    425 


1.  10  Day  Return  Privilege  with  Coin  in  Original  Holder, 
for  any  reason. 

2.  All  Orders  Postage  Free. 

3.  Personal  Checks  Must  Clear. 

4.  Member  ANA,  FUN,  MSNS  and  CSNS 


FRANK  LEISTER  RARE  COINS  •  LSCC#746 
P.O.  Box  252  •  Vero  Beach,  Florida  32961 

(305)  562-1 066  or  (305)  562-3977     7  Days  &  Evenings  (9  a.m.  -  9  p.m 
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The  1853-0  Quarter 
by 

Bill  Cregan 


The  1853-0  Arrows  and  Rays  quarter  is  a  date  that  is  overlooked  by  many 
collectors.  I  owned  a  Good  to  Very  Good  condition  specimen  of  this  date 
and  assumed  it  could  be  upgraded  at  my  convenience.  But  I  soon  found  out 
that  this  date  in  higher  circulated  grades  is  much  scarcer  than  I  had  pre- 
sumed. Then  one  day  Brian  Greer  called  and  said  a  dealer  in  our  local  area 
had  a  nice  Very  Fine  grade  example  of  this  date. 

We  headed  down  to  the  dealer  the  next  day  and  the  VF  coin  was  mine.  It 
more  than  matched  Brian's  description  in  regard  to  beauty  and  eye  appeal 
and  up  to  that  point  it  was  the  nicest  specimen  of  this  date  that  I  had  seen. 

At  the  June  1987  Long  Beach  show,  I  showed  this  attractive  coin  to  Hal 
Teitelbaum  who  is  a  fan  of  the  1853-0  quarter.  He  was  impressed  and  then 
showed  me  his  coveted  about  uncirculated  specimen.  It  was  beautifully 
detailed  and  had  much  of  the  original  luster  remaining.  His  AU  coin  is  the 
highest  grade  specimen  of  this  date  that  I  have  seen. 

The  only  uncirculated  specimens  of  this  grade  rarity  I  know  of  were 
offered  in  the  James  A.  Stack  sale  in  1975  and  the  R.L  Miles  sale  in  1969, 
both  sales  conducted  by  Stack's.  Another  example  in  mint  state  was  offered 
in  the  Bowers  and  Ruddy  1981  ANA  sale. 

Club  members  reported  54  examples  of  this  date  in  Roy  D.  Ash's  excellent 
article,  Liberty  Seated  Quarter  Survey  in  Issue  #38  of  the  Journal.  This  date 
becomes  quite  scarce,  however,  in  Very  Fine  or  better  grades  where  the  sup- 
ply drops  to  21,  according  to  Roy's  survey.  His  survey  calculated  the  average 
numerical  grade  of  this  date  to  be  17.3,  which  is  only  in  the  Fine  to  Very  Fine 
range.  This  average,  interestingly,  is  lower  than  the  average  grade  reported 
for  all  other  dates  of  New  Orleans  mint  Liberty  Seated  quarters. 

Neil  Clasen  mentioned  in  Issue  #39  of  the  Journal,  that  he  could  not  find  a 
"decent  1853-0  quarter  worth  owning."  I  know  how  he  feels.  This  date  is 
very  difficult  to  find  in  defect  free  circulated  condition  despite  a  high  mint- 
age for  its  time.  I  can't  explain  the  reason  for  its  scarcity,  but  this  unco- 
operative sleeping  date  is  prized  by  all  Seated  quarter  specialists. 
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Did  Seated  Dollars  Circulate? 
by 

Lawrence  N.  Rogak 

In  1977  when  I  was  a  college  student,  I  purchased  all  my  coins  from  a  local 
dealer  in  Coral  Gables,  FL  As  I  was  working  on  my  19th  century  type  set,  I 
reached  the  point  where  I  needed  a  Seated  dollar.  Never  having  owned  such  a 
coin  I  asked  for  an  inexpensive,  middle-grade  type  example.  The  dealer  sold 
me  a  VF-30  1859-0  dollar  with  original  steel-blue  toning  for  $79.  I  asked  why 
these  dollars  were  so  expensive  relative  to  the  Morgan  dollars  which  I  had 
been  purchasing  weekly  in  Gem  BU  condition  for  $7  per  coin  all  that  year. 

This  dealer,  whom  I  knew  to  be  much  more  knowledgeable  than  the 
average  coin  dealer,  told  me  that  the  vast  majority  of  Seated  dollars  were 
never  put  into  general  circulation.  Most  of  them  were  either  kept  in  Treasury 
vaults  as  backing  for  paper  money,  or  were  shipped  to  banks  around  the 
country  and  kept  in  vaults  as  bullion  reserve.  When  they  did  move,  it  was 
mostly  in  bulk  in  bank-to-bank  transactions. 

The  average  person  living  in  the  U.S.  from  1840  to  1873  never  saw  a  Seated 
dollar.  Their  status  was  analogous  to  the  present  Kennedy  half:  if  you 
wanted  one,  you  had  to  go  to  the  bank  and  ask  for  one  — if  you  could  find  a 
bank  that  had  one. 

Another  factor  that  made  this  coin  elusive  was  that  from  1853  to  1873,  the 
silver  dollar  had  slightly  more  value  as  silver  than  its  face  value  since  the 
weight  of  the  dollar  was  not  reduced  in  1853.  The  issues  of  1853,  1854,  and 
1855  especially  were  reduced  to  bullion  if  they  left  the  Treasury  at  all.  And  it 
Is  doubtful  that  20%  of  the  official  mintage  actually  left  the  Treasury  vaults. 

In  fact,  as  the  story  is  told,  most  banks  that  had  Seated  dollars  would  not 
exchange  one  for  the  equivalent  face  value  in  subsidiary  coinage  or  even 
greenbacks.  They  could  be  purchased  only  with  the  equivalent  face  value  in 
gold.  So  strangely  enough  a  Seated  Dollar  was  just  as  rare  when  it  was  cur- 
rent as  it  is  today. 

The  big  question  that  occurs  to  me  is:  what  happened  to  all  those  bags  of 
mint  state  Seated  dollars  kept  by  banks  as  reserves?  A  couple  of  theories 
come  to  mind: 

1.  After  1873,  the  price  of  sliver  was  very  low  due  to  the  flood  of  silver  from 
Western  states  that  led  mining  interests  to  instigate  the  Bland-Allison 
Act.  Banks  holding  silver  Seated  dollars  as  reserves  exchanged  them  for 
gold  to  avoid  the  devaluation  of  their  bullion  assets.  These  redeemed 
bags  of  Seated  dollars  would  not  have  been  melted  by  the  Treasury  at 
the  time,  since  the  Bland  act  required  newly-mined  silver  for  coinage. 
These  dollars  may  have  been  exported  or  later  melted  in  1918  under  the 
Pittman  Act.  The  BU  bags  of  1859-0  and  1860-O  dollars  which  survived 
and  surfaced  in  1962  may  have  just  been  saved  by  chance. 

2.  During  the  1853-1873  period,  many  bankers,  knowing  full  well  that  every 
$1000  bag  of  silver  dollars  contained  about  $1020  worth  of  silver,  may 
have  had  these  dollars  melted  and  refined  into  bars,  creating  an  instant 
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2%  profit.  Not  a  bad  return  considering  that  4%  per  year  was  a  good  rate 
then  on  investments  or  on  money  loaned  out  by  the  bank. 
When  the  tiny  mintages  of  most  Seated  dollar  dates  are  taken  into 
account,  it  is  easy  to  see  that  it  would  not  take  much  attrition  to  make  a 
given  issue  rare.  A  couple  of  bags  melted  here,  a  few  lost  there,  a  few  circu- 
lating examples  eventually  wearing  smooth,  some  being  holed,  mutilated,  us- 
ed as  jewelry— and  an  average  issue  of  20,000  to  40,000  is  virtually  wiped  out. 

Anyone  with  more  information  concerning  the  "life  and  times"  of  Seated 
dollars  is  encouraged  to  write.  Personally,  I  believe  that  the  rarity  of  Seated 
dollars  is  more  underestimated  than  that  of  any  other  series. 


Still  Available  from  the  Author 

64  page  booklet  revised  and  edited  from  original  publication  in  the 
Numismatic  Scrapbook  Magazine  1957-59  with  reprints  of  Nine  sup- 
plements written  since  then.  Soft  Covers  -  $10.  Hard  bound  -  $15. 
Post-paid. 

1878  187^^^ 

BY  HARRY  X  BOOSEL  | 
 j 

Harry  X  Boosel 

P.O.  Box  59293 
Northtown  Station 
Chicago,  Illinois  60659 


At  the  ANA,  Atlanta  1987 

The  Annual  Meeting  of  LSCC  was  held  at  12  Noon  on  Friday,  August  28, 
1987  at  the  Atlanta  convention  and  was  attended  by  46  members.  It  was 
announced  that  the  Kamal  M.  Ahwash  Literary  Award  for  1987  was  won  by 
James  C.  Gray  and  the  award  plaque  was  presented  to  Jim  at  the  meeting. 
The  club  increased  its  year  ending  treasury  balance  by  $721  last  year  and  the 
members  voted  to  maintain  dues  at  $10  for  the  club  year  beginning 
September  1, 1987.  A  proposal  was  presented  describing  an  idea  for  the  use 
of  a  color  picture  on  the  cover  of  the  Journal.  After  a  lengthy  discussion  the 
proposal  was  voted  on  and  defeated  by  the  members.  The  majority  of 
members  felt  that  a  color  picture  would  not  provide  detail  as  sharp  as  a 
black  and  white  picture  for  the  obverse  and  reverse  design  being  presented 
on  the  cover.  A  form  for  a  proposed  Half  Dime  Survey  was  presented  to  the 
members  and  approved.  Survey  forms  were  distributed  to  members  in  Sep- 
tember and  are  to  be  returned  by  November  15th.  The  results  of  this  survey 
will  be  presented  in  the  March  issue  of  the  Journal.  It  was  announced  that 
the  club  has  completely  sold  out  of  its  remaining  copies  of  the  First  Collec- 
tive Volume  of  the  Journal.  Current  club  plans  call  for  a  possible  reprint  of 
this  volume  for  the  fall  of  1988  with  plans  for  such  a  reprint  being  presented 
at  the  next  Annual  meeting  during  the  summer  of  1988. 

The  Editor 


The  1848  Seated  Dollar 
by 

David  H.  Cohen 

With  a  reported  mintage  of  15,000  pieces  the  1848  Seated  dollar  should  be 
a  desirable  coin  to  own.  It  is  infrequently  found  at  coin  shows  and  in  my 
opinion,  this  date  has  growth  potential  in  a  generally  overlooked  series. 

I  have  found  only  two  varieties  for  this  date  which  are  as  follows: 


Variety  I 
The  Business  Strilce 


1848  Business  Strike  Dollar 

The  center  of  the  1  in  the  date  is  slightly  right  of  the  point  of  the  shield 
above.  If  an  imaginary  vertical  line  is  drawn  along  the  lower  left  serif  of  the  1 
in  the  date,  it  would  strike  the  upper  edge  of  the  denticle  below. 

If  a  similar  vertical  line  is  drawn  along  the  lower  right  serif  of  the  1  in  the 
date,  it  would  strike  the  center  of  the  denticle  below. 

I  have  never  seen  a  proof  of  this  variety  which  would  have  all  of  the  follow- 
ing: a)  broad  borders,  b)  sharply  segmented  stars,  c)  crisp  denticles, 
d)  proof-like  surfaces,    e)  sharp  regular  reeding. 

If  anyone  finds  this  variety  with  all  of  the  above  characteristics,  I  would 
appreciate  a  photograph  of  it.  This  would  be  a  rare  coin. 
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Variety  II 
The  Proof  Die 


1848  Proof  Dollar 

The  diagnostics  of  this  variety  are  as  follows: 

The  center  of  the  1  in  the  date  is  slightly  to  the  left  of  the  point  of  the 
shield  above.  If  an  imaginary  vertical  line  is  drawn  along  the  lower  left  serif 
of  the  1  in  the  date,  it  would  strike  the  lower  edge  of  the  denticle  below.  If  a 
similar  vertical  line  is  drawn  along  the  side  of  the  lower  right  serif  of  the  1  in 
the  date,  it  would  strike  the  upper  edge  of  the  denticle  below.  This  variety  I 
have  found  only  in  proof. 

The  two  proofs  of  this  variety  that  I  have  seen  are  located  at  the  American 
Numismatic  Society  in  New  York  and  at  the  Smithsonian  Institution  in 
Washington.  The  ANS  coin  is  very  flashy  even  though  it  is  hairlined.  The 
Smithsonian  coin  is  also  very  beautiful. 

Both  coins  have:  a)  wire  rims,  b)  proof-like  surfaces,  c)  broad  borders, 
d)  sharply  segmented  stars,  e)  crisp  denticles  with  sharp  regular  reeding. 

If  anyone  finds  a  business  strike  of  this  variety,  I  would  appreciate  a 
photograph  of  it  also. 
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The  1891-0/0  A-4  Dime  Revisited 

by 

Al  BIythe 


The  field  of  numismatics  provides  a  broad  spectrum  of  activities  and  con- 
sequently a  variety  of  interests  that  are  too  numerous  to  mention.  Ours,  in 
the  Liberty  Seated  Collectors  Club,  is  bounded  only  by  our  interests  in  the 
Liberty  Seated  Series.  "Variety  is  the  spice  of  life"  so  the  saying  goes  and 
we  certainly  have  that  when  one  examines  the  club's  membership  make-up. 
Individual  focuses  range  from  concentration  on  one  denomination  and  variety 
to  broad  interests  across  most  or  all  denominations  of  the  Liberty  Seated 
Series.  Indeed,  there  is  always  enough  to  keep  our  collective  interests  kindled. 

"Varieties"  are  the  spice  of  my  life.  Part  of  the  excitement  for  me  is  in  the 
discovery  of  a  variety  that  hasn't  been  previously  attributed.  It  is  also  in 
walking  paths  that  have  been  walked  before  by  others  and  providing  addi- 
tional research  information  on  these  coins.  This  can  happen  because  the 
examination  of  a  higher  grade  coin  can  reveal  something  that  was  not 
previously  reported.  Such  is  the  case  with  the  1891-0/0  A-4  dime  which  is 
illustrated  and  discussed  below. 

This  super  slider  specimen  is  an  example  of  the  1891-0/0,  recut  mintmark 
variety  shown  in  the  Ahwash  encyclopedia  on  pages  397  and  398.  The 
possibility  that  this  specimen  is  a  later  die  state  than  the  one  illustrated 
does  provide  a  show  case  for  the  following  comments: 

1.  Confirmation— This  coin  is  an  example  of  the  1891-0  A-4  variety  as 
evidenced  by  the  overworked  die  with  the  massive  rim  cudding,  the 
extensive  die  cracks,  the  recut  189  on  the  obverse  and  the  heavily  clashed 
die  surfaces  on  both  the  obverse  and  reverse. 
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2.  The  reverse  of  this  coin  offers  some  new  insights  into  die  crack  progres- 
sion of  this  date  and  variety.  As  noted  in  the  photo,  the  very  strong  O 
mintmark  has  the  characteristic  die  cracks  fronn  the  wreath  on  the  right, 
through  the  O  and  into  the  wreath  on  the  left  side.  Evidence  of  the  earlier 
O  is  also  noted.  Not  previously  described  is  a  die  crack  that  runs  from  the 
bottom  of  the  O  to  the  rim  and  also  the  very  faint  beginnings  of  a  crack 
that  goes  from  the  top  of  the  mintmark  to  the  knot  and  into  the  bow. 

3.  There  is  evidence  of  what  appears  to  be  a  strong  new  die  crack  within  the 
O  mintmark  in  about  the  7  o'clock  position.  It  is  of  such  prominence 
above  the  surface  that  I  wonder  if  it  might  be  "extra  metal"  or  something 
else  instead.  Comments  are  welcomed  from  those  who  are  much  more 
skilled  in  the  minting  process  than  I  am. 

This  is  my  second  article  about  the  1891-0  dime  and  its  varieties,  and  I  am 
sure  there  is  much  more  to  be  discovered  and  written  about  this  date.  The 
photograph  was  taken  by  the  author. 


ON  THE  COVER 

Pictures  of  the  obverse  and  reverse  of  an  1876-CC  twenty  cent  piece  are 
presented  on  the  covers  of  this  issue  of  the  Journal.  The  coin  pictured  is  one 
of  only  about  a  dozen  specimens  known  of  this  date  and  is  the  piece  from 
the  Norweb  Collection  Sale  that  was  auctioned  by  Bowers  &  Merena 
Galleries  on  October  12,  1987.  This  specimen  sold  for  $63,000  in  that  sale 
and  the  pictures  were  provided  by  Bowers  &  Merena  Galleries  for  presenta- 
tion on  the  cover  of  the  Journal. 

The  obverse  design  of  the  twenty  cent  piece  is  similar  to  that  of  the 
quarter  but  there  are  some  distinct  differences.  For  the  twenty  cent  piece 
the  stars  are  clearly  smaller  than  the  quarter  and  they  appear  to  be  more  dis- 
tant from  each  other.  The  key  difference  in  the  designs  however  is  in  the 
obverse  shield.  For  the  twenty  cent  piece  the  letters  in  the  word  LIBERTY  on 
the  ribbon  are  raised  and  without  serifs.  On  all  of  the  other  Seated  designs 
of  this  period  from  the  half  dime  to  the  dollar  the  letters  are  incused  and  with 
bold  serifs. 

On  the  reverse  the  design  of  the  eagle  is  very  similar  to  that  seen  on  the 
trade  dollar  but  distinctly  different  from  the  design  used  on  the  quarter  and 
half  dollar  of  this  period.  The  eagle  has  no  shield  covering  its  breast,  it  is 
facing  to  the  right  as  opposed  to  the  left  and  the  two  claws  hold  the  olive 
stem  and  arrows  in  reverse  order  from  the  quarter  and  half  dollar  designs. 
The  twenty  cent  piece  also  has  no  scroll  over  the  eagle  like  that  seen  on  the 
quarter,  half,  and  trade  dollar  of  this  period. 

One  key  feature  for  the  1876-CC  date  to  keep  in  mind  is  that  all  genuine 
pieces  of  this  date  have  the  word  LIBERTY  in  the  shield  strongly  doubled. 
This  doubling  is  clearly  seen  above  and  to  the  left  of  each  of  the  letters  on 
the  ribbon.  Examination  of  the  obverse  also  shows  that  the  stars  to  the  left 
of  Ms  Liberty  are  also  doubled,  very  strongly  in  several  cases. 

The  Editor 
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SEATED  GOODIES  FROM  BILL 


HALF  DIMES 

1840-0      No  Drapery,  VF25/35   $33 

1848        Large  Date,  G5/4    8 

1848-  0  Small  o,  XF40,  small  x  in  field  ...  21 

1849-  0     G-VG,  rim  dent   10 

1849-  0      F12,  slightly  rough    28 

1850        Choice  AU55/60,  PL   75 

1850-  0     XF45/40,  slightly  porous    40 

1851-  0      Choice  VF-XF35    30 

1853-0  No  Arrows  VF-XF35, 

porous  and  dark   225 

1855-0     XF45,  rim  cut   29 

1859  XF-AU45-I- ,  PL,  tiny  scratch  ....  45 

1860-0     AU50,  well  struck   49 

1861/0     XF40,  tiny  nicks   45 

1863        G-VG,  slightly  porous   75 

1864-S     XF40,  scratched  obverse   25 

1868-S  F-VF12/20,  obverse  nick  13 

DIMES 

1839-0     Small  0,  F12,  rough   13 

1839-0     Medium  0,  VG,  scratches   4 

1839-  0      F-VF15,A-4   20 

1840-  0      Small  o,  XF40   42 

1841-  0      Small  o,VF20   19 

1842  XF45,  rough,  reverse  scratch  .  . ,  19 

1842-  0      Medium  0,  F-VF15   17 

1842-0     VF30,  rim  nick    27 

1842-0     VG8,  shattered  reverse   19 

1845-0      AG3    6 

1851-  0      VF20/F12   19 

1852-  0      VF20   32 


QUARTERS 

1839  Reverse  of  1838.  F-VF15/20  . . . .  S  24 
1840-0  No  Drapery,  VF30/35    40 

1840  VF20,  porous    59 

1840-  0  Drapery,  VF25,  nice    69 

1842  Large  Date,  F12.  obverse  scratch  49 

1847  VF25-h   30 

1853-0  VF-XF35+ ,  reverse  scrape   32 

1859  XF-AU45/50,  several  scratches.  23 

1859-S  VG10,  small  obverse  scratch   62 

1863  XF-AU45/50,  several  scratches.  55 

1865-  S  F12,  small  scratches   62 

1866-  S  Fair-AG,  well  worn   59 

1875-S  Medium  S,  VF20   42 

1878-CC  VG8/AG3-I-   18 

1879  VF25,  nick  by  date   129 

1891-S  F12/G6   8 

HALVES 

1839  With  Drapery,  F12  $  24 

1839  With  Drapery,  Choice  XF45-f-  85 

1841-  0  VF-XF30/40    45 

1841-0  XHO+,  nick  on  head   59 

1844-0  Low  mintmark,  XF40   55 

1846-0  6/5,  AG    10 

1853  A&R,  VF30,  dull  surfaces    49 

1858-S  Large  S,  XF40,  dig  by  pole    65 

1866-S  No  Motto,  VF30/35,  old  cleaning  .  135 

1870-S  VF25/35,  lightly  cleaned   39 

1880  F12/VF20,  digs  at  date   95 


I  need  quarters  dated  1881,  1883,  1884,  1885,  1887,  1888,  1889  in  Good 
to  Fine  condition.  Will  trade  my  1879  VF  for  any  VG  or  better  of  any  of 
these  dates.  Or  make  an  offer  on  any  of  my  coins  listed  above. 

Grading  by  ANA  Standards  14  Day  Return  for  ANY  Reason 

BILL  G.  CARPENTER  RARE  COINS      LSCC  #70 

BOX  734  •  Semmes,  Alabama  36575  Telephone  (205)  649-2631 
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The  Mystery  of  the  Chinese  Characters 
on  an  1862-S  Half  Solved 
by 

David  W.  Lange 


The  Philippine  International  Coin  and  Banknote  Exposition  is  held  annually 
in  Manila.  The  1986  Expo  featured  in  Its  auction  a  very  unusual  piece  which 
led  me  into  the  numismatic  puzzle  herein  described. 

Lot  377  was  an  1862-S  half  dollar  which  featured  on  its  obverse  numerous 
Chinese  characters  arranged  neatly  in  four  columns.  Being  a  collector  of  S 
mint  Seated  halves,  I  was  Intrigued  by  this  piece  and  placed  a  strong  bid. 
The  lot  was  awarded  to  me,  and  I  quickly  set  about  to  probe  its  mysteries. 

The  mention  of  Chinese  characters  immediately  brings  to  mind  chop- 
marks,  the  unique  symbols  punched  into  silver  coins  by  Asian  merchants  as 
a  personal  guarantee  of  value.  However,  the  piece  that  I  had  acquired 
possessed  a  couple  of  features  which  to  me  precluded  the  possibility  of 
these  characters  being  chopmarks.  First,  the  characters  were  arranged  in 
four  columns,  obviously  the  work  of  one  person.  True  chopmarks  consist  of 
single  characters  punched  into  a  coin  by  one  or  more  individuals  none  of 
whom  need  place  more  than  a  single  character.  Secondly,  it  was  evident 
from  examining  the  coin  closely  that  the  characters  were  engraved,  each 
one  being  cut  in  a  series  of  strokes.  Being  nothing  more  than  a  means  of 
facilitating  commerce,  chopmarks  were  always  punched,  a  complete 
character  being  affixed  in  a  single  motion.  Clearly,  the  engraved  characters 
on  this  half  dollar  were  not  chopmarks  but  rather  some  sort  of  message, 
great  care  having  been  taken  in  their  execution. 
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It  is  my  good  fortune  to  have  as  co-workers  a  number  of  Chinese- 
Americans.  The  loan  of  my  coin  for  a  day  or  two  proved  quite  rewarding,  as 
evidenced  by  the  following  translation: 

This  worthless  coin  I  give  to  you  with  all  my  love 
Do  not  pursue  drink  or  women  after  we  have  parted 
When  far  away,  may  seeing  this  coin  remind  you  of  me 
Until  we  again  lie  together 

The  message  is  believed  to  be  a  traditional  poem  rather  than  an  original 
composition.  Its  exact  origin  is  unknown  to  me.  However,  this  is  immaterial, 
but  the  translation  reveals  that  this  coin  was  actually  a  love  token. 

The  circumstances  surrounding  the  creation  of  this  token  will  likely  never 
be  known.  Nevertheless,  it  provides  for  some  quiet  moments  of  speculation. 
Who  were  the  lovers  that  parted?  Did  the  man  come  to  America,  perhaps  to 
build  railroads?  Were  they  reunited?  We  can  only  wonder. 

Credit  is  due  Albert  Wong  and  Francis  Chan  for  the  translation.  The 
photograph  was  taken  by  Stephen  M.  Huston. 


WANTED: 
LIBERTY  SEATED  DOLLARS 

Low-Grade/Holed/Plugged/Engraved 

Damaged/Scratched/Love  Tokens/etc. 

Especially  seeking  examples  of  the  following:  1850, 
1854,  1855,  1857,  1860,  1861,  1865,  1872-S,  and  all  three 
Carson  City  issues. 

Please  describe  fully  or  better  yet,  send  a  photocopy  of 
both  sides  of  the  coin  along  with  your  asking  price. 

I  welconne  all  correspondence  concerning  Liberty 
Seated  Dollars.  If  you  have  extras  you  wish  to  sell,  please 
write. 

L.N.  Rogak 

Box  547  •  Long  Beach,  NY  11561 
LSCC  #1002 
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LIBERTY  SEATED  HALVES 


1839  Drapery,  VF+    $125 

1840  EF,  luster   145 

1842  Small  Date,  AU    285 

1843  EF+    115 

1846  Tall  Date,  EF+   135 

1847  AU   120 

1847-  0   EF+    135 

1848  EF+    265 

1848-  0  VF-h,  toned   89 

1849-  0   EF+    145 

1853  Arrows  &  Rays,  EF    195 

1853-0  Arrows*  Rays,  EF+   395 

1854  AU   185 

1855-  0   EF-i-    175 

1856  AU   120 

1856-  0   EF+    105 

1856-S   EF   285 

1857  EF   65 

1859      EF+    95 

1859-0  EF+,  olive  toning    110 

1859-  S  EF+    225 

1860-  0  AU-^    195 

1860-S   EF+    125 


1861-0  AU  $155 

1863  EF+    125 

1863-S  EF-H    110 

1864  EF-h    165 

1865  EF-H    165 

1866-  S  With  Motto,  EF-t-   95 

1867-  S  EF-H    110 

1869  AU   220 

1870  AU   210 

1870-  S  EF   145 

1871-  S  AU   155 

1872  EF+    120 

1873  Arrows,  EF    195 

1874  AU   295 

1875  M+    200 

1875-  S  AU,  cleaned   175 

1876  EF-i-    115 

1876-  S  AU,  cleaned   120 

1877  EF   65 

1877-  S  AU   130 

1890  AU   465 

1891  EF-^    295 


Bert  Baumer 

3519  Speno  Drive 
San  Jose,  California  95117 

Telephone  (408)  249-1495 

Want  Lists  Welcome  -  Other  Coins  in  Stock 

14  Day  Return  Privilege  for  Coins  in  Original  Holders 

Postage-Paid  on  all  Orders  Over  $200 

Please  Add  $2  Postage  on  Orders  Under  $200 
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Gray  Wins  Ahwash  Award  for  1987 


James  C.  Gray  won  the  Kamal  M.  Ahwash  Literary  Award  for  1987  for  his 
contribution  "Gobrecht  Dollars"  that  appeared  in  Issue  #37  of  the  Journal.  The 
Ahwash  Award  is  given  annually  for  the  best  article  to  appear  in  the  Journal  as 
voted  by  the  club  members.  This  year's  award  covered  the  material  in  Issues 
#37  to  #39  and  the  award  winner  was  determined  as  a  result  of  a  vote  by  club 
members  during  July  1987.  A  total  of  88  ballots  were  received  from  club 
members  who  were  asked  to  vote  for  no  more  than  three  articles  which  they 
liked  best  during  the  past  year.  It  was  decided  to  allow  individuals  to  vote  for 
three  articles  because  the  large  number  of  choices  would  likely  spread  the 
votes  out  among  a  number  of  articles.  There  were  197  votes  cast  from  the  88 
ballots.  A  complete  listing  of  the  results  is  given  below. 


RANK    ARTICLE  and  AUTHOR  VOTES 

1.  Gobrecht  Dollars 

by  James  C.  Gray  35 

2.  The  1840-O  No  Mintmark  Bust  Reverse  Half  Dollar 

by  Bill  Bugert   33 

3.  Liberty  Seated  Quarter  Dollar  Survey,  1986 

by  Roy  D.  Ash  26 

4.  Some  Questions  on  Survival  Ratios  of  Liberty  Seated  Dollars 

by  Dale  Phelan  14 

5.  Liberty  Seated  Half  Dollar  Varieties  - 
The  Challenge  of  Several  Lifetimes 

by  Terry  Kaye   12 

6.  The  Ancestry  of  U.S.  Liberty  Seated  Coins 

by  Dillon  Frost    9 

7.  A  Study  of  Uncirculated  Liberty  Seated  Dimes 

by  Brian  Keefe    9 

8.  A  Survey  of  Auction  Records  for  Twenty-Cent  Pieces 

by  Weimar  White    9 


9.         The  Case  for  Collecting  Low  Grade  Seated  Coinage 
by  Dale  Phelan  

10.  Varieties  of  the  1873  No  Arrows  Closed  3  Half  Dollar 
by  Bill  Bugert   

11.  What  are  the  True  Relative  Scarcities  of  Dates  in  the 
Seated  Quarter  Series? 

by  Robert  Izydore  

12.  New  Half  Dime  and  Dime  Doubled  Dates  and 
Other  New  Varieties 

by  Terry  Searcy  
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13.  Would  You  Rather  Own  an  1867  Dollar  in  Gem  Proof  or 
Gem  Uncirculated  Condition? 

by  Weimar  White    5 

14.  A  Repunched  Date  on  an  1872  Dollar 

by  Bill  Fivaz   4 

15.  Jack  Van  Valen  and  the  Large  Stars  Dime 

by  Frank  Van  Valen   3 

16.  Continued  Analysis  on  the  1986  Quarter  Dollar  Survey 


by  Roy  D.  Ash   ^ 

17.  An  Interesting  1857  Dime  with  Recut  185  in  Date 

byAIBIythe   2 

18.  An  1854-0  Obverse  Die  with  "Lick" 

by  Bill  Bugert   2 

19.  An  1874-CC  Half  Dollar  with  Reverse  Die  Damage 

by  Brian  Greer   2 

20.  The  1851,  Recut  185  Dime 

byAIBIythe   1 

21.  An  1860-S  Quarter 

by  William  Cregan   1 

22.  An  1878-S  Trade  Dollar  with  a  Doubled  Die  Reverse 

by  Bill  Fivaz   1 

23.  An  1840  No  Drapery  Chinwhiskers  Dime 

by  Bill  Fivaz   1 

24.  More  on  the  Late  State  1854-0  Half  Dollar 

by  Harry  Salyards   1 

25.  A  Corrected  Seated  Half  Dollar 

by  Harry  Smith   1 


With  all  25  of  the  eligible  articles  receiving  support  for  the  best  article 
award,  it  is  evident  that  there  are  diverse  interests  and  preferences  within 
the  club.  However,  even  one  vote  for  an  article  indicates  that  it  was  impor- 
tant to  at  least  one  reader  and  therefore  a  worthy  contribution  to  the 
available  information  on  Liberty  Seated  coinage.  The  officers  wish  to  thank 
all  those  members  who  took  time  to  contribute  articles  during  the  past  year 
and  we  hope  that  we  will  continue  to  receive  interesting  and  exciting 
material  in  the  years  ahead. 

The  Editor 

COLLECTIVE  VOLUME  NUMBER  TWO  AVAILABLE 

Copies  of  the  Gobrecht  Journal,  Collective  Volume  Number  Two  are 
available  for  immediate  delivery  to  club  members  for  $22  each.  This  hard 
bound  volume  contains  almost  400  pages  of  material  on  Liberty  Seated 
coinage  and  cointains  the  materials  that  appeared  in  Issues  19-33  of  the 
Journal.  Make  checks  payable  to  the  Liberty  Seated  Collectors  Club  and 
send  to  John  McCloskey,  President  LSCC,  5718  King  Arthur  Drive,  Kettering, 
Ohio  45429. 
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BETTER  DATES  #12 


I  have  a  lot  of  new  material  listed  here  for  sale  or  trade.  Call  or  write  with 
your  offer  of  better  dates,  especially  dimes,  and  lets  make  a  deal. 


DIMES 

1837  No  Stars,  G-VG,  original  $  21 

1857-  0  XF-AU,  original  tone   43 

1858-  S  G,  cleaned,  rough,  dark   23 

1862-  S  VG-F,  original   22 

1863-  S  VF,  polished,  nicely  retoned   35 

1869-S  F,  obverse  rim  bump    5 

1875-CC  VF,  mintmark  under  wreath, 

original,  unlisted  in  Ahwash  ....  15 

1886-S  VG-F,  very  light  porosity   17 

QUARTERS 

1840-0  No  Drapery,  XF,  mintmark  left  .  .$  90 

1840-0  Drapery,  VG-F,  Small  o   23 

1847-0  F,  original   40 

1852  VG,  original,  small  rim  bump  . .  32 

1852-0  Fair/AG,  just  wear   47 

1855-0  Arrows,  AG-G,  broken  0   28 

1855-0  Arrows,  VG,  broken  0   38 

1857-0  XF-AU,  polished,  retoned   47 

1859  F   11 

1859-  S  AG,  full  date   33 

1860-  0  G-^,  original   8 

1860-S  F,  old  cleaning   140 

1863  G,  original   16 

1864  AG-G,  just  wear,  original    35 

1868  Choice  XF   225 

1873  No  Arrows,  Open  3,  abt.  F, 

reverse  slightly  dark   33 

1875-CC  F,  sharp,  original   110 

1877-CC  77/77,  VG,  light  obv.  scratches  9 

1879  G/AG   85 

1884  F   175 

HALF  DOLLARS 

1840-0  Micro  0,  G,  sharp  %  17 

1842  Small  Date,  AU,  dipped, 

lustrous   130 


HALF  DOLLARS  Continued 

1842  Medium  Date,  AU,  dipped, 

wire  rim  $iio 

1844  XF-AU,  luster,  heavily 

toned  fields   80 

1844  Choice  AU,  dipped,  very  lustrous  170 

1844-0  XF,  weak  head   50 

1844-  0  VF-n-   40 

1845-  0  F,  extra  5  wide  right,  some 

hairlines,  marks   45 

1847-0  XF    50 

1847-  0  AU,  deep  original  toning   85 

1848  VG-F,  repunched  18,  orig.  gray  .  38 

1848-  0  VF-XF,  cleaned   35 

1852  F-VF,  a  few  small  marks,  nice  . .  330 

1855-S  Arrows,  G-VG,  a  few  stray 

scratches   215 

1858  Reverse  of  1859,  AU,  lustrous  . .  110 

1861-  0  Choice  XF,  original   55 

1862  XF,  toned   125 

1862-  S  Choice  VF,  original   36 

1862-S  Choice  XF,  struck  from 

buckled  dies   55 

1868-  S  XF    55 

1869-  S  XF,  original   55 

1870-  S  Choice  XF,  old  cleaning    70 

1871  XF,  original,  rev.  rim  bumps ...  19 

1871 -  S  G-VG,  light  cleaning   10 

1871-  S  XF,  cloudy  toning   55 

1872-  S  AG,  Medium-Small  s   10 

1872-S  XF-AU,  clnd  ,  Medium-Smalls.  130 

1874  XF,  very  small  arrows,  clnd   95 

1874-S  G,  Small  s,  original   20 

1876-  CC  VF,  clnd  ,  retoning  around  edges  42 

1877-  CC  XF-AU,  Small  cc,  dipped    95 

1879  G-VG,  old  cleaning   165 

1881  G,  porous,  somewhat  dark   70 

1887  G-VG.  old  cleaning,  retoned  310 

1888  G,  repaired  rims   80 


I  need  the  following  coins  in  quantity.  Write  or  ship  for  generous  offer.  10': 
1885-S.  25':  1840-O  Drapery,  Large  O,  1843-0  Large  O,  1873-CC,  1886.  50': 
1844-0  Doubled  Date,  1850,  1851,  1852,  1873-CC  Arrows. 

All  Coins  Guaranteed,  ANA  Grading. 
Please  Add  $1.00  for  Postage. 

14  Day  Return  Privilege  if  in  Original,  Unopened  Holder. 
Layaway  and  Approval  Service  Available. 


HARRY  E.  SMITH  •  LSCC#566 

P.O.  Box  705  •  South  San  Francisco,  California  94083 

Telephone:  (415)  583-9908 
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Letters  to  the  Editor 


In  Issue  #35  of  the  Journal,  Larry  Briggs  shared  with  us  his  find  of  an 
1839-0  half  dime  with  a  badly  cracked  reverse.  I  recently  purchased  an 
example  of  this  variety  from  Charles  Woodruff,  a  beautiful  XF-45  specimen. 
Both  Charles  and  I  were  impressed  with  the  extent  of  the  die  breaks  on  the 
coin  and  the  poor  condition  of  the  die  from  which  this  coin  was  struck.  After 
comparing  the  reverse  of  my  coin  with  those  described  by  Valentine,  I  came 
to  the  conclusion  that  my  coin  is  a  late  state  example  of  variety  V-4a.  The  die 
cracks  on  my  coin,  however,  are  more  extensively  developed  at  the  D  in 
UNITED,  at  the  M  in  AMERICA  and  at  the  right  ribbon  in  the  wreath  than 
indicated  by  Valentine.  Other  die  cracks  as  described  in  Issue  #35  of  the 
Journal  developed  later.  The  obverse  of  my  coin  has  the  die  cracks  at  the 
head  and  the  second  star  as  listed  by  Valentine.  My  coin  also  has  a  minor 
die  crack  that  runs  from  the  rim  to  the  toe  on  the  obverse. 

Bob  Spangler 
LSCC  #  779 


I  recently  bought  an  1871-CC  half  dollar  in  XF-45  condition  that  is  a  real 
nice  piece.  I  am  curious  about  a  die  crack  on  the  reverse  that  is  not  mentioned 
by  Beistle  in  his  reference  book  on  half  dollar  die  varieties.  On  my  coin  I  find 
a  die  crack  in  the  legend  between  ME  and  between  ER  in  AMERICA.  Is  this 
typical  of  1871-CC  half  dollars?  How  many  other  members  have  this 
characteristic  break  on  their  1871-CC  halves? 

Tony  Roberts 
LSCC  #990 


In  Issue  #39  of  the  Journal,  Dale  Phelan  referenced  a  Gem  BU  1867-S  quarter 
sold  in  Auction  '86  that  realized  $9625.  As  the  buyer  of  this  coin,  I'd  like  to 
point  out  the  superb  values  that  are  still  available  in  uncirculated  Seated 
coinage.  This  1867-S  quarter  previously  sold  in  NERCG's  1980  Rare  Coin 
Fund  for  $30,000.  Considering  that  similar  condition  specimens  of  the 
1841-0  and  1866-S  quarters  brought  more  than  $40,000,  this  price  was  not 
unreasonable  for  that  time.  While  many  modern  U.S.  series  are  at  an  all  time 
high  in  price,  many  scarce  dates  in  the  Seated  series  in  uncirculated  condi- 
tion can  be  bought  for  1978  prices  or  at  about  30%  of  their  record  highs. 
Though  market  history  is  no  indication  of  future  performance,  it's  a  starting 
point.  Recently  at  a  local  show  I  purchased  the  following  halves:  an  1874 
MS-64  for  $1400,  an  1871  MS-63  for  $800,  and  an  1881  MS-63  for  $800.  All  of 
these  were  choice,  full  luster  coins.  Good  deals  still  exist! 

Brian  Keefe 
LSCC  #140 
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I  noticed  in  the  Liberty  Seated  Half  Dime  Survey  recently  distributed  that 
the  so-called  1861/1860  varieties  are  included  as  accepted  overdates.  In  my 
opinion  they  are  not  overdates  but  merely  the  result  of  a  defective  die  punch. 
Several  years  ago,  while  I  was  still  Senior  Authenticator  at  ANACS,  we 
received  two  of  the  alleged  1861/1860  half  dimes  for  possible  certification  as 
overdates.  While  they  were  at  ANACS,  they  were  studied  by  several  people, 
including  Ken  Bressett  who  was  Director  of  ANACS  at  the  time. 

Eventually,  my  fellow  authenticators  and  I  determined  that  the  alleged 
1861/1860  coins  were  not  overdates  at  all,  but  merely  the  result  of  a  defective 
date  punch.  We  based  this  decision  on  a  number  of  factors,  primarily  upon 
the  fact  that  the  1860  date  punch  was  larger  than  the  1861  date  punch.  Also 
considered  was  the  fact  that  the  defects  that  were  considered  to  be  rem- 
nants of  the  0  under  the  1  were  exactly  the  same  on  two  different  dies 
despite  the  random  metal  movements  involved  in  overdating.  The  coins 
were  returned  to  their  owner  as  being  not  overdates. 

Some  time  later  as  Ken  Bressett  was  preparing  changes  and  additions  to 
the  1985  Redbook,  he  asked  me  what  the  outcome  had  been  on  the  1861  half 
dimes.  I  told  him  verbally  that  we  had  determined  that  they  were  not  over- 
dates.  When  the  1985  Redbook  came  out,  however,  I  noticed  that  it  listed  an 
1861/0  half  dime.  I  asked  Bressett  about  it  and  he  indicated  that  he  thought 
that  I  had  said  that  we  had  determined  them  to  be  overdates.  I  reconfirmed 
that  we  had  not,  but  to  this  date  he  has  not  corrected  the  entry. 

Having  thus  been  legitimized,  the  1861/0  half  dime  has  acquired  a  life  of  its 
own.  However,  I  would  like  to  caution  fellow  members  against  spending 
good  money  on  this  pseudo-overdate. 

Tom  DeLorey 
LSCC  #273 


Upon  reading  Issue  #37  of  the  Journal  last  November,  I  came  across 
Weimar  White's  letter  regarding  his  visit  to  the  Carson  City  mint.  It  reminded 
me  that  in  1972,  the  Carson  City  mint  museum  offered  a  booklet  on  Carson 
City  mint  operations  of  the  last  century  called  Mint  Mark  CC.  They  also 
offered  a  plaster  cast  of  the  obverse  and  reverse  of  the  1873-CC  dollar,  both 
obverse  and  reverse  separately.  I  sent  for  the  124  page  booklet  and  a  copy  of 
the  plaster  cast  of  the  obverse  only.  The  booklet  was  well  researched  and 
made  interesting  reading,  but  I  was  disappointed  in  the  plaster  cast  that  I 
received. 

In  1975,  I  attended  the  ANA  Convention  in  Los  Angeles  and  then  drove  to 
San  Francisco,  Sacramento,  and  Reno.  While  in  Reno  I  made  a  side  trip  to 
Carson  City  and  visited  the  CC  mint.  I  saw  their  exhibits  and  also  saw  their 
plaster  cast  of  the  1873-CC  dollar.  I  searched  out  someone  in  authority  and 
questioned  him  about  why  they  made  a  FLAT  TOP  ON  THE  3  IN  1873  on  the 
plaster  cast.  He  told  me  that  they  had  no  1873  dollar  from  which  to  copy  the 
date.  So  apparently  they  still  do  not  have  one! 

Harry  X  Boosel 
LSCC  #453 
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HUNTING  FOR  HALF  DIMES? 
FALL  SPECIALS 

1838  AU50,  V-IO.  Major  die  break  involving  right  side  of  wreath  and 
AMERICA.  Tiny  marks  on  cheek,  scratch  on  reverse  $115 

1839  AU50,  a  few  tiny  marks  under  beautiful  gold  toning   90 

1840-0  With  Drapery,  F12.  Typical  soft  strike  at  head    49 

1842-0  G5,  light  toning.  Nice  for  grade    18 

1844-0  G5,  Large  0.  Very  light  obverse  scratch  and  a  few  tiny  marks   65 

1845        XF4G.  V-5,  date  completely  recut.  A  few  light  scratches  well  concealed 

by  dark  original  toning   42 

1845  AU50,  once  dipped.  Die  chip  beneath  flag  of  5,  very  attractive   69 

1848  Large  Date.  VF25,  nice   49 

1849/6  VG10,  early  die  state  of  V-2,  lightly  cleaned    22 

1853  No  Arrows,  F15.  A  couple  of  light  marks  in  drapery   42 

1853  No  Arrows,  VF30.  Lightly  cleaned,  light  mark  on  reverse  rim    79 

1853-0  No  Arrows,  04.  Typically  weak  date,  medium  dark  toning   115 

1853-0  No  Arrows,  VG10.  A  few  light  marks    160 

1853-0      Arrows,  XF40/VF25.  Bisecting  die  crack  from  1  in  date  through 

shield  to  7th  star.  Unknown  and  unreported  variety.  Nice  fields   99 

1857-0      AU50.  Well  struck  with  semi  PL  surfaces.  Tiny  mark  on  cheek   79 

1858        AU50.  Nice  peripheral  toning  and  luster.  Struck  from  clashed  dies    68 

1861        1/0/1.  XF4G,  rare  variety  of  the  ov'r  date.  Lightly  cleaned   99 

1864  VG8.  Small  cut  under  M  in  Dll^j.  Strong  rims  and  detail  under 

heavy  old  album  toning   235 

1865  G5/VG8.  Many  soft  marks  hidden  under  medium  russet  toning   145 

1865-S      XF40,  possibly  dipped.  Mark  in  drapery   75 

1867-S      XF4Q.  A  few  light  rim  marks.  Filled  mintmark   79 

1868        XF45.  Small  obverse  rim  mark.  Surfaces  show  a  hint  of  porosity. 

Strong  strike,  partial  wire  rim,  underrated  date    165 

All  coins  are  original  and  problenn  free  unless  otfierwise  stated. 
Many  more  dates/grades  available  -  send  name  and  address  for  free  list, 
ANA  grading.  15  day  return  on  all  coins  in  original  holders. 
List  alternate  selections  If  possible.  Thiank  you. 

Charles  W.  Woodruff    LSCC  #893 

P.O.  Box  3776 
Redwood  City,  CA  94064 
(415)  367-1064  (evenings  and  weekends) 
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Treasurer's  Report  1986-1987 


Beginning  Balance  -  July  24,  1986  $2838.14 

Receipts 

New  Members  $  766.00 

Renewal  Memberships   4256.00 

Advertising   760.00 

Magazine  Sales   5.00 

Donations   40.00 

Interest  Income   264.59 

Total  Recei pts  $6091 .59 

Total  Available  $8929.73 

Disbursements 

Printing  $3217.10 

Postage  &  Office  Expenses   2006.60 

Award  Plaque   40.57 

ANA  Membership  Dues   25.00 

Refund  Advertisement   80.00 

Bad  Check  Charge   1.00 

Total  Spent  $5370.27 

Cash  Balance  July  21,  1987  $3559.46 


John  Kroon 
Secretary  fT reasurer 
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MEMBERSHIP  APPLICATION 

LiBCRTy  Serted  Collectors  Club 


NAME 


ADDRESS 
CITY 


STATE 


ZIP 


I'M  A  COLLECTORD 


DEALERD 


COLLECTOR/DEALERD 


YOU  MAYD     MAY  NOTD 

SEND  MY   NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I   COLLECT  BY  DATE   SEATED  HALF  DIMESD  DIMESD 
QUARTERSD      HALF  DOLLARSD         DOLLARSD  ALL  SEATEDO 


SIGNATURE 


DATE 


Membership  Fee  -  11.00  for  first  year  dues  and  initiation 
fee.  Fill  in  the  above  and  mail  with  $11.00  to: 

John  Kroon       •       P.O.  Box  1062 
Midland,  Michigan  48641 


CHANGE  OF  ADDRESS 


We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or  change 
your  mailing  address.  It  seems  that  we  always  have  one  or  two  Journals 
returned  to  us  for  improper  address  when  a  member  has  moved  to  a  new 
location.  In  such  cases  we  must  wait  for  the  member  to  contact  us  and 
pr-ovide  us  with  the  new  address.  To  avoid  unnecessary  delays  in  receiving 
the  Journal  and  to  assist  us  on  keeping  our  mailing  list  current,  we  ask  that 
you  inform  us  as  soon  as  possible  of  any  change  of  address. 


TWENTY  CENT  REVERSE 
1876-CC  from  Norweb  Sale 


Your  comments  on  any  of  the  articles,  ads  or  club  policies  are  invited. 
This  is  your  club  and  the  Officers  are  dedicated  to  operating  it  on  behalf 
of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


